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)LUVW�*HQHUDWLRQ�,QYHVWRUV��,QF�

$QG�

6DQ�$QWRQLR�,QGHSHQGHQW�6FKRRO�'LVWULFW

7KLV�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��028��VHWV�IRUWK�WKH�WHUPV�DQG�XQGHUVWDQGLQJ�EHWZHHQ�
)LUVW�*HQHUDWLRQ�,QYHVWRUV��,QF��DQG�6DQ�$QWRQLR�,QGHSHQGHQW�6FKRRO�'LVWULFW��6$,6'��WR�
HVWDEOLVK�D�SDUWQHUVKLS�WKDW�ZLOO�HQULFK�VWXGHQWV�LQ�WKH�6DQ�$QWRQLR�,QGHSHQGHQW�6FKRRO�'LVWULFW��

%DFNJURXQG

)RXQGHG�LQ������E\�8QLYHUVLW\�RI�3HQQV\OYDQLD�VWXGHQWV�$OH[�,QJHUPDQ��'\ODQ�,QJHUPDQ��DQG�
&ROH�0DWWR[��)LUVW�*HQHUDWLRQ�,QYHVWRUV��³)*,´��LV�D�����F�����QRQ�SURILW�RUJDQL]DWLRQ�WKDW�
WHDFKHV�KLJK�VFKRRO�VWXGHQWV�DERXW�LQYHVWLQJ��JLYLQJ�WKHP�WKH�WRROV�DQG�NQRZOHGJH�QHHGHG�WR�
SDUWLFLSDWH�LQ�WKH�LQYHVWPHQW�HFRQRP\�DQG�PDNH�VRXQG�SHUVRQDO�ILQDQFH�GHFLVLRQV��8QOLNH�PRVW�
ILQDQFLDO�OLWHUDF\�SURJUDPV��)*,�EULQJV�LWV�FODVVURRP�OHVVRQV�WR�OLIH�E\�SURYLGLQJ�VWXGHQWV�ZLWK�
UHDO�PRQH\�WR�LQYHVW�XSRQ�FRPSOHWLRQ�RI�WKH�FRXUVH��6LQFH�LWV�IRXQGLQJ��)*,�KDV�H[SDQGHG�LWV�
SURJUDP�IURP�WKUHH�VWXGHQWV�WR�RYHU������VXSSRUWHG�E\�QHDUO\�����YROXQWHHUV��DQG�LV�SUHVHQW�LQ�
RYHU����XQLYHUVLWLHV�DQG�VFKRRO�GLVWULFWV�WKURXJKRXW�WKH�8�6��

6$,6'�LV�DV�GLYHUVH�DQG�KLVWRULFDOO\�ULFK�DV�WKH�FLW\�ZKRVH�QDPH�LW�VKDUHV��$V�6DQ�$QWRQLR¶V�
IRXQGLQJ�VFKRRO�GLVWULFW��6$,6'�QHLJKERUKRRG�VFKRROV�KDYH�VHUYHG�WKH�KHDUW�RI�WKH�$ODPR�&LW\�
IRU�PRUH�WKDQ�����\HDUV��7RGD\��6$,6'�VHUYHV�DERXW��������VWXGHQWV�DFURVV�PRUH�WKDQ����
VFKRROV�LQ�RXU�FXOWXUDOO\�SURXG��XUEDQ�FRPPXQLW\�
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3XUSRVH

7KLV�SDUWQHUVKLS�ZDV�FUHDWHG�GXH�WR�WKH�PLVVLRQ�DOLJQPHQW�RI�ERWK�RUJDQL]DWLRQV��7KLV�028�ZLOO�
HVWDEOLVK�D�UHODWLRQVKLS�EHWZHHQ�)LUVW�*HQHUDWLRQ�,QYHVWRUV�DQG�WKH�6DQ�$QWRQLR�,QGHSHQGHQW�
6FKRRO�'LVWULFW�DQG�HQVXUH�ERWK�RUJDQL]DWLRQV¶�EXVLQHVV�PRGHOV��SURJUDP�PRGHOV��DQG�
VWDNHKROGHUV�DUH�SURWHFWHG��

7KH�DERYH�JRDOV�ZLOO�EH�DFFRPSOLVKHG�E\�XQGHUWDNLQJ�WKH�IROORZLQJ�VWHSV�E\�HDFK�RI�WKH�DERYH�
RUJDQL]DWLRQV�

)LUVW�*HQHUDWLRQ�,QYHVWRUV
ҙ )*,�ZRXOG�SURYLGH�WXWRUV�DQG�LQVWUXFWLRQ�IRU�VWXGHQWV�DWWHQGLQJ�WKH�6DQ�$QWRQLR�

,QGHSHQGHQW�6FKRRO�'LVWULFW�
ҙ 8SRQ�FRPSOHWLRQ�RI�WKH�ZHHNO\�DWWHQGDQFH�DQG�&DSVWRQH�SURMHFW��HDFK�VWXGHQW�ZRXOG�

UHFHLYH������WR�LQYHVW�DQG�NHHS�LQ�D�SRUWIROLR�XSRQ�JUDGXDWLRQ�IURP�KLJK�VFKRRO�
ҙ 7XWRULQJ�IRU�WKH�SURJUDP�ZRXOG�VHUYH�DV�D�SLORW�SURJUDP�IRU�DSSUR[LPDWHO\����VWXGHQWV�

GXULQJ�WKH�6SULQJ������VHPHVWHU�
ҙ 7KH�FXUULFXOXP�EHORQJV�WR�)*,�DQG�LV�QRW�LQWHQGHG�WR�EH�GLVWULEXWHG�ZLWKLQ�WKH�6$,6'�DV�

D�ZKROH�RU�WR�DQ\�HGXFDWLRQDO�LQVWLWXWLRQ�RXWVLGH�RI�WKH����VWXGHQWV�UHFHLYLQJ�LQVWUXFWLRQ�

$GGLWLRQDOO\��

ҙ 7KH�FXUULFXOXP�EHORQJV�WR�)*,�DQG�LV�QRW�LQWHQGHG�WR�EH�GLVWULEXWHG�ZLWKLQ�WKH�6$,6'�DV�
D�ZKROH�RU�WR�DQ\�HGXFDWLRQDO�LQVWLWXWLRQ�RXWVLGH�RI�WKH����VWXGHQWV�UHFHLYLQJ�LQVWUXFWLRQ

6DQ�$QWRQLR�,QGHSHQGHQW�6FKRRO�'LVWULFW�

ҙ (QJDJH�)LUVW�*HQHUDWLRQ�,QYHVWRUV�VHUYLFHV�RQ�DQ�DG�KRF�EDVLV�WR�ZRUN�ZLWK�6DQ�$QWRQLR�
,QGHSHQGHQW�6FKRRO�'LVWULFW�VWXGHQWV�DQG�IROORZLQJ�WKH�FRUUHVSRQGLQJ�FXUULFXOXP��DV�
GHVLJQHG�

ҙ :RUN�ZLWK�WKH�)LUVW�*HQHUDWLRQ�,QYHVWRUV�WHDP�WR�GHVLJQ�FXVWRP�H[SHULHQFHV�IRU�VWXGHQWV�
DQG�VWDNHKROGHUV�RI�WKH�6$,6'�

ҙ 6KDUH�DQG�FHOHEUDWH�WKH�)LUVW�*HQHUDWLRQ�,QYHVWRUV�SDUWQHUVKLS�RQ�VRFLDO�PHGLD�FKDQQHOV�
���[�SHU�\HDU�RU�DV�GHHPHG�QHFHVVDU\�E\�ERWK�SDUWQHUV��

$GGLWLRQDOO\��

ҙ 6$,6'�ZLOO�QRW�DSSURDFK�RU�GHYHORS�SKLODQWKURSLF�UHODWLRQVKLSV�ZLWK�)LUVW�*HQHUDWLRQ�
,QYHVWRUV�ZLWKRXW�WKH�H[SUHVV�ZULWWHQ�SHUPLVVLRQ�RI�WKH�([HFXWLYH�'LUHFWRU�

ҙ 6$,6'�ZLOO�QRW�XVH�WKH�)LUVW�*HQHUDWLRQ�,QYHVWRUV�SURJUDP�PRGHO��FXUULFXOXP��RU�
SURJUDP�PDWHULDOV��L�H���SUHVHQWDWLRQ�GHFNV��FRUSRUDWH�YROXQWHHU�JXLGHV��HWF���ZLWKRXW�
ZULWWHQ�SHUPLVVLRQ�RI�WKH�([HFXWLYH�'LUHFWRU�
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5HSRUWLQJ

$IWHU�VL[�PRQWKV��0D\��������RQH�PHPEHU�IURP�HDFK�RUJDQL]DWLRQ�ZLOO�HYDOXDWH�WKH�
HIIHFWLYHQHVV�DQG�DGKHUHQFH�WR�WKH�DJUHHPHQW��,I�ERWK�SDUWLHV�DJUHH��RUJDQL]DWLRQV�ZLOO�FRQWLQXH�
ZRUNLQJ�WRJHWKHU��

'XUDWLRQ

7KLV�028�LV�DW�ZLOO�DQG�PD\�EH�PRGLILHG�E\�PXWXDO�FRQVHQW�RI�DXWKRUL]HG�RIILFLDOV�IURP�)LUVW�
*HQHUDWLRQ�,QYHVWRUV�DQG�WKH�6$,6'��7KLV�028�VKDOO�EHFRPH�HIIHFWLYH�XSRQ�VLJQDWXUH�E\�WKH�
DXWKRUL]HG�RIILFLDOV�IURP�)LUVW�*HQHUDWLRQ�,QYHVWRUV�DQG�WKH�6$,6'�DQG�ZLOO�UHPDLQ�LQ�HIIHFW�
XQWLO�PRGLILHG�RU�WHUPLQDWHG�E\�PXWXDO�FRQVHQW��,Q�WKH�DEVHQFH�RI�PXWXDO�DJUHHPHQW�E\�WKH�
DXWKRUL]HG�RIILFLDOV�IURP�)LUVW�*HQHUDWLRQ�,QYHVWRUV�DQG�WKH�6$,6'��WKLV�028�VKDOO�HQG�RQH�\HDU�
DIWHU�WKH�DJUHHG�XSRQ�WHUPV��

>7KH�UHPDLQGHU�RI�WKLV�SDJH�LV�LQWHQWLRQDOO\�OHIW�EODQN��6LJQDWXUH�SDJH�IROORZV�@
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